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ABSTRAK 

 

UNIVERSITAS TARUMANAGARA 

FAKULTAS EKONOMI 

JAKARTA 

 

(A) PRISKILLA VINA VIRGINIA (115130264) 

(B) ANALISIS FAKTOR-FAKTOR YANG MEMPENGARUHI INITIAL 

RETURNSAHAM (UNDERPRICING) PADA PERUSAHAAN YANG 

TERDAFTAR PADA BURSA EFEK INDONESIA 

(C) xiv + 84halaman, 2017, tabel 4, gambar 1, lampiran 13. 

(D) MANAJEMEN KEUANGAN 

(E) Abstract: The purpose of this study to examine how do issuing firm’s age, 

underwriter reputation, firm’s size, IPO offer size, earnings per share 

(EPS), and IPO offer price influence initial return (underpricing). Using 

data on the IPOs of 83 firms in Indonesia listed at LQ45 on August 2016 

and non-LQ45 listed in Indonesia Stock Exchange for period 2011-2014, by 

applying panel data robust regression analysis. Because our data is not 

normal. Overall, the results show that only IPO offer price is negatively 

significant effected on initial return (underpricing) of IPO firms listed in 

Indonesia Stock Exchange. Issuings firm’s age, underwriter reputation, 

firm’s size, IPO offer size, and EPS no significantly effected on initial  

return (underpricing) of IPOs firms listed in Indonesia Stock Exchange. But 

surprisingly, after seperating the sample, the results show that 1) 

underwriter reputation and IPO offer price are negatively and significantly 

effected on initial return (underpricing) of IPOs firms listed in LQ45, 2) IPO 

offer size is positively and significantly effected on initial returns 

(underpricing) of IPOs firms listed in LQ45. 

 

(F) Daftar acuan 62 (1977-2016) 

(G) Dr. Ishak Ramli, S.E., M.M. 

 

 

 


