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ABSTRAK

Penelitian ini dilakukan untuk menganalisis pengaruh dari Reputasi Auditor,
Intellectual Capital Disclosure, Profitabilitas dan Leverage terhadap IPO
Underpricing. Data yang digunakan dalam penelitian ini diambil dari prospektus
perusahaan pada saat melakukan penawaran saham perdana yang tersedia pada
situs Bursa Efek Indonesia. Terdapat 70 sampel yang diuji, terdiri dari perusahaan
yang melakukan penawaran saham perdana dalam periode 2017-2019. Teknik
pengumpulan data sampel menggunakan purposive sampling. Data diolah dengan
alat analisis statistik Statistical Package for the Social Sciences (SPSS) ver 25.0.
Analisis linier berganda digunakan untuk menguji hipotesis. Hasil dari penelitian
ini ditemukan bahwa hanya Reputasi Auditor dan Profitabilitas yang memiliki
pengaruh negatif signifikan terhadap /PO Underpricing, sedangkan Intellectual
Capital Disclosure dan Leverage memiliki pengaruh positif tidak signifikan
terhadap /PO Underpricing.

Kata kunci: Underpricing, Reputasi Auditor, Intellectual Capital Disclosure,
Profitabilitas, Leverage.

This research was conducted to analyze the influence of the Auditor's Reputation,
Intellectual Capital Disclosure, Profitability and Leverage on IPO Underpricing.
The data used in this study were taken from the company's prospectus at the time
of the initial public offering which was available on the Indonesia Stock Exchange
website. There are 70 samples tested, consisting of companies that made initial
public offerings in the 2017-2019 period. The sample data collection technique
used purposive sampling. The data were processed using statistical analysis tools,
Statistical Package for the Social Sciences (SPSS) ver 25.0. Multiple linear
analysis is used to test the hypothesis. The results of this study found that only
Auditor's Reputation and Profitability had a significant negative effect on IPO
Underpricing, while Intellectual Capital Disclosure and Leverage had a positive
and insignificant effect on IPO Underpricing.
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