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PENGARUH BOARD SIZE, BOARD    INDEPENDENCE, , OWNERSHIP 

RETENTION DAN RETURN ON ASSETS TERHADAP TINGKAT IPO 

UNDERPRICING PADA PERUSAHAAN YANG MELAKUKAN INITIAL 

PUBLIC OFFERING DI BEI TAHUN 2017 – 2019 

Penelitian ini bertujuan untuk menganalisa pengaruh dari board size, 

board independence, ownership retention dan return on assets terhadap tingkat 

IPO underpricing pada perusahaan yang terdaftar di BEI periode 2017 – 2019. 

Data sekunder berupa prospektus diperoleh melalui situs www.idx.co.id dan 

dengan metode purposive sampling, sampel yang digunakan sebesar 79 data. 

Penelitian ini menggunakan perangkat lunak berupa Statistical Package for the 

Social Sciences (SPSS) ver 25. Metode statistik yang digunakan untuk menguji 

hipotesis adalah metode regresi linear berganda. Hasil penelitian ini menunjukkan 

bahwa board size dan return on assets memiliki pengaruh yang signifikan negatif 

terhadap tingkat underpricing. Sementara itu board independence dan ownership 

retention tidak memiliki pengaruh signifikan terhadap tingkat underpricing.  

Kata kunci : Underpricing, Board Size, Board Independence, Ownership   

Retention, Return on Assets 

The objective of this research is to examine the influence of board size, board 

independence, ownership retention and return on assets towards IPO 

underpricing on companies listed on Indonesia Stock Exchange for the period 

2017 – 2019. Secondary data is prospectus that obtained from www.idx.co.id and 

with purposive sampling, this research used 79 data. The secondary data then 

processed with Statistical Package for the Social Sciences (SPSS) ver 25. 

Statistical method used to test the hypothesis is the multiple regression method. 

The results show that board size and return on assets has significant effect on IPO 

Underpricing. Meanwhile board independence and ownership retention has no 

effect on IPO Underpricing. 

Key words : Underpricing, Board Size, Board Independence, Ownership   

Retention, Return on Assets  

 


