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ABSTRACT : 

The purpose of this study is to empirically examine the influence of corporate 

debt, corporate size, sales growth, and return on assets (ROA) on divided payout 

policies in manufacturing companies listed in Indonesia Stock Exchange from the 

period 2017 – 2019. This study used total 104 data for three years observation 

based on the criteria of the purposive sampling method. The type of data used in 

this research is secondary data in the form of financial statements. This research 

used EViews version 10 to analyse the data. The F-test shows that independent 

variables simultaneously have a significant effect on the dependent variables. The 

t-test result shows that corporate size and ROA have a positive significant 

influence on dividend payout policies. Corporate debt and sales growth have a 

negative insignificant influence on dividend payout policies.  

Keywords : corporate debt, corporate size, sales growth, return on assets (ROA), 

dividend payout policies. 

ABSTRAK : 

Penelitian ini bertujuan untuk memperoleh pengaruh empiris mengenai corporate 

debt, corporate size, sales growth, dan return on assets terhadap dividend payout 

policies pada perusahaan manufaktur di Bursa Efek Indonesia selama periode 

2017-2019. Sampel yang digunakan pada penelitian ini sebanyak 104 data 

berdasarkan kriteria dari purposive sampling yang telah ditetapkan. Jenis data 

merupakan data sekunder yang diperoleh dari laporan keuangan, di mana 

selanjutnya data akan diolah dengan menggunakan software EViews 10. Hasil Uji 

F menujukkan variabel independen bersama-sama berpengaruh signifikan 

terhadap variabel dependen. Hasil uji t menunjukkan bahwa corporate size dan 

ROA berpengaruh positif signifikan terhadap dividend payout policies. Corporate 

debt dan sales growth berpengaruh negatif signifikan terhadap dividend payout 

policies. 

Kata Kunci : corporate debt, corporate size, sales growth, return on assets 

(ROA), dividend payout policies. 

 


