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ABSTRACT 

 

This study aims to obtain empirical evidence regarding the influence of 

tangibility, profitability, and business risk on capital structure with firm size as a 

moderating variable in manufacturing companies listed on the Indonesia Stock 

Exchange during 2017-2019. The sample in this study was taken by purposive 

sampling method with a sample size of 258 data. This study uses multiple 

regression analysis and moderated regression analysis. The results of this study 

are tangibility and profitability have a positive and significant effect on capital 

structure, business risk has no significant effect on capital structure, firm size as a 

moderating variable weakens the positive relationship between tangibility and 

capital structure, firm size as a moderating variable weakens the positive 

relationship between profitability and capital structure, firm size as moderating 

variable cannot moderate the relationship of business risk on capital structure. 

Keywords: capital structure, tangibility, profitability, business risk, firm size. 

 

ABSTRAK 

 

Penelitian ini bertujuan untuk memperoleh bukti secara empiris terkait pengaruh 

tangibility, profitability, dan business risk terhadap capital structure dengan firm 

size sebagai variabel moderasi pada perusahaan manufaktur yang terdaftar di 

Bursa Efek Indonesia selama tahun 2017-2019. Sampel pada penelitian ini 

diambil dengan metode purposive sampling dengan jumlah sampel sebanyak 258 

data. Penelitian ini menggunakan analisis regresi berganda dan moderated 

regression analysis. Hasil dari penelitian ini adalah tangibility dan profitability 

berpengaruh positif dan signifikan terhadap capital structure, business risk tidak 

berpengaruh signifikan terhadap capital structure, firm size sebagai variabel 

moderasi memperlemah hubungan positif antara tangibility dengan capital 

structure, firm size sebagai variabel moderasi memperlemah hubungan positif 

antara profitability dengan capital structure, serta firm size sebagai variabel 

pemoderasi tidak dapat memoderasi hubungan antara business risk terhadap 

capital structure. 

Kata Kunci: capital structure, tangibility, profitability, business risk, firm size. 

 

 

 


