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ABSTRACT 

The study aims to determine the effect of non-performing loan, loan to deposit 

ratio, and operating efficiency ratio through profitability on value of banking 

companies listed on BEI Year 2015-2019. The number of samples obtained are 26 

companies using purposive sampling technique. Path analysis and sobel test used 

as data analysis The F test result (Model 1 & 2) indicates independent variable 

together has a significant effect on dependent variable. The t test result (Model 1) 

indicate non-performing loan and operating efficiency ratio has a significant 

negative effect, meanwhile loan to deposit ratio has an insignificant positive effect 

on profitability. The t test result (Model 2) indicate loan to deposit ratio and 

operating efficiency ratio has a significant negative effect, meanwhile non-

performing loan and profitability has an insignificant negative effect on value of 

banking. The t test result (Intervening) indicate non-performing loan, loan to 

deposit ratio, and operating efficiency ratio through profitability as intervening 

variable insignificantly to value of banking. 

 

Keywords: non-performing loan, loan to deposit ratio, operating efficiency 

ratio, profitability, company value 

 

ABSTRAK 

Penelitian ini untuk mengetahui pengaruh non-performing loan, loan to deposit 

ratio, dan operating efficiency ratio terhadap nilai perusahaan perbankan yang 

terdaftar di BEI pada 2015-2019 dengan profitabilitas sebagai variabel 

intervening. Jumlah sampel 26 perusahaan melalui teknik purposive sampling. 

Metode analisis menggunakan analisis jalur dan uji sobel. Hasil Uji F (Model 1 & 

2) menunjukkan variabel independen secara bersama berpengaruh signifikan 

terhadap variabel dependen. Hasil uji t (Model 1) menunjukkan non-performing 

loan dan operating efficiency ratio berpengaruh negatif signifikan, sedangkan 

loan to deposit ratio berpengaruh positif tidak signifikan terhadap profitabilitas. 

Hasil uji t (Model 2) menunjukkan Loan to deposit ratio dan operating efficiency 

ratio berpengaruh negatif signifikan, sedangkan non-performing loan dan 

profitabilitas berpengaruh negatif tidak signifikan terhadap nilai perusahaan. Hasil 

uji t (Intervening) menunjukkan non-performing loan, loan to deposit ratio, dan 

operating efficiency ratio melalui profitabilitas sebagai variabel intervening tidak 

signifikan terhadap nilai perusahaan. 

 

Kata kunci:  non-performing loan, loan to deposit ratio, operating efficiency 

ratio, profitabilitas, nilai perusahaan 


