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ABSTRAK 

PENGARUH CASH FLOW, LEVERAGE, NET WORKING CAPITAL, GROWTH 

OPPORTUNITY, DAN BOARD SIZE TERHADAP CASH HOLDING PADA PERUSAHAAN 

CONSUMER GOODS YANG TERDAFTAR DI BEI 2017-2019 

Penelitian ini dilakukan dengan tujuan untuk menguji secara empiris pengaruh cash flow, 

leverage, net working capital, growth opportunity, dan board size terhadap cash holding pada 

perusahaan consumer goods yang terdaftar di Bursa Efek Indonesia periode 2017-2019. Sampel 

didapatkan dengan menggunakan metode purposive sampling. Jumlah populasi pada penelitian 

ini adalah sebanyak 31 perusahaan consumer goods atau sebanyak 93 observasi di Bursa Efek 

Indonesia. Pengelolaan data menggunakan program Eviews 10. Hasil penelitian menunjukkan 

bahwa net working capital berpengaruh negatif terhadap cash holding sedangkan cash flow, 

leverage, growth opportunity, dan board size tidak berpengaruh terhadap cash holding 

Kata kunci: Arus Kas, Kebijakan Hutang, Modal Kerja Bersih, Peluang Pertumbuhan, 

Ukuran Dewan Direksi. 

This research was conducted with the aim of empirically examining the effect of cash flow, 

leverage, net working capital, growth opportunity, and board size on cash holding in consumer 

goods companies listed on the Indonesia Stock Exchange (IDX) for the 2017-2019 period. 

Samples were obtained using purposive sampling method. The total population in this study 

were 31 consumer goods companies on the Indonesia Stock Exchange (IDX). Data processing 

is done by using Eviews 10. The results showed that net working capital had a negative effect 

on cash holding, while cash flow, leverage, growth opportunity, and board size had no effect on 

cash holding. 

Keywords: Cash Flow, Leverage, Net Working Capital, Growth Opportunities, Board  

Size 

 

 

 


