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PENGARUH FINANCIAL REPORTING QUALITY, DEBT MATURITY,
DAN CEO CAREER CONCENS TERHADAP INVESTMENT EFFICIENCY

Penelitian ini bertujuan untuk mengetahui pengaruh financial reporting quality,
debt maturity, dan CEO career concerns terhadap investment efficiency pada
industri manufaktur yang terdaftar di Bursa Efek Indonesia selama tahun 2016-
2018. Sampel dipilih dengan metode purposive sampling dan data yang valid
adalah 104 perusahaan dengan 259 data. Teknik pengolahan data menggunakan
analisis regresi berganda yang dibantu oleh program Eviews (Econometrical
Views) versi 11. Hasil penelitian ini menunjukkan bahwa hanya financial
reporting quality mempunyai pengaruh positif signifikan terhadap investment
efficiency dan debt maturity serta CEQO career concerns tidak mempunyai
pengaruh yang signifikan terhadap investment efficiency. Implikasi dari penelitian
ini adalah perlunya peningkatan financial reporting quality untuk meningkatkan
investment efficiency dengan memitigasi adanya asimetri informasi seperti moral
hazard dan adverse selection.

Kata kunci: Financial Repoting Quality, Debt Maturity, CEO career concerns,
Investment Efficiency, Industri Manufaktur.

This research aims the effect of financial reporting quality, debt maturity, and
CEO career concerns on investment efficiency on manufacturing industry listed
on the Indonesia Stock Exchange during 2016-2018. Sample was selected using
purposive sampling method and the valid data was 104 companies with 259
samples data. Data processing techniques using multiple regression analysis with
helped by Eviews (Econometrical Views) version 11. The results of this study
indicate only financial reporting quality have a significant influence on
investment efficiency, debt maturity and CEO career concerns have not a
significant influence on investment efficiency. The implication of this study is the
need to increase financial reporting quality that will increase investment
efficiency which will mitigate information asymmetry in particular moral hazard
and adverse selection.

Keywords: Financial Repoting Quality, Debt Maturity, CEO career concerns,
Investment Efficiency, Manufacturing Industry
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