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PENGARUH FAMILY OWNERSHIP, INDEPENDENT
COMMISSIONER, AUDIT COMMITTEE, DAN FOREIGN
OWNERSHIP TERHADAP FIRM VALUE DENGAN FIRM
PERFORMANCE SEBAGAI VARIABEL MEDIASI PADA
PERUSAHAAN MANUFAKTUR YANG TERDAFTAR DI BURSA
EFEK INDONESIA TAHUN 2017-2019.

Penelitian ini bertujuan untuk memperoleh bukti empiris mengenai family
ownership, independent commissioner, audit committee, dan foreign
ownership terhadap firm value dengan firm performance sebagai variabel
mediasi pada perusahaan manufaktur yang terdaftar di Bursa Efek Indonesia.
Periode pengamatan pada penelitian adalah tahun 2017-2019. Sampel yang
diambil pada penelitian ini 135 data dengan menggunakan metode
pengambilan sampling non probability sampling dengan teknik purposive
sampling dan teknik analisis data menggunakan metode Partial Least Square
dengan aplikasi SmartPLS 3.3.2. Hasil penelitian ini menunjukkan bahwa
family ownership, independent commissioner, audit committee, dan foreign
ownership memiliki pengaruh langsung negatif dan tidak signifikan terhadap
firm value. Penelitian ini memberikan bukti bahwa firm performance dapat
memediasi pengaruh independent commissioner terhadap firm value. Namun
tidak dapat memediasi pengaruh family ownership, audit committee, dan
foreign ownership.

Kata Kunci : family ownership, independent commissioner, audit committee,
foreign ownership, firm value, firm performance.

This study aims to obtain empirical evidence regarding family ownership,
independent commissioner, audit committee, and foreign ownership of firm
value with firm performance as a mediating variable in manufacturing
companies listed on the Indonesia Stock Exchange. The observation period in
the study was 2017-2019. Samples taken in this study 135 data using non-
probability sampling with purposive sampling technique and data analysis
techniques using the Partial Least Square method with the SmartPLS 3.3.2
application. The results of this study indicate that family ownership,
independent commissioner, audit committee, and foreign ownership have a
negative and insignificant direct effect on firm value. This study provides



evidence that firm performance can mediate the effect of the independent
commissioner on firm value. However, it is not significant in mediating the
influence of family ownership, audit committee, and foreign ownership.

Keywords : family ownership, independent commissioner, audit committee,
foreign ownership, firm value, firm performance.



