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Penelitian ini dilakukan untuk mengetahui pengaruh growth opportunity, net 

working capital, dan liquidity terhadap cash holdings pada perusahaan basic 

industry dan chemicals yang terdaftar di Bursa Efek Indonesia (BEI) pada tahun 

2017-2019. Penelitian ini menggunakan analisis regresi linier berganda dan 

random effect model, serta menggunakan 30 perusahaan basic industry dan 

chemicals sebagai sampel dalam penelitian ini. Hasil penelitian ini menunjukkan 

bahwa growth opportunity dan net working capital berpengaruh tidak signifikan 

terhadap cash holdings perusahaan, liquidity berpengaruh positif dan signifikan 

terhadap cash holdings suatu perusahaan. 

 

Kata kunci : cash holdings, growth opportunity, net working capital, liquidity 

 

This research was conducted to determine the effect of growth opportunity, net 

working capital, and liquidity on cash holdings in Basic Industry and Chemicals 

companies listed on Indonesia Stock Exchange (IDX) in 2017-2019. This study 

uses multiple linear regression analysis and fixed effect models, and uses 30 basic 

industry and chemicals companies as samples. The result of this study indicate 

that growth opportunity and net working capital have a positive effect on cash 

holdings, liquidity has no significant effect on company’s cash holdings. 
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