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ABSTRAK 

 

Penelitian ini dilakukan bertujuan untuk menganalisis relevansi nilai informasi 

akuntansi yang terdiri dari earnings per share, book value of equity per share, 

operating cash flow per share, leverage, dan dividend payout ratio berpengaruh 

terhadap share price sebelum dan setelah periode konvergensi IFRS pada perusahaan 

manufaktur yang terdaftar di Bursa Efek Indonesia tahun 2005−2018. Sampel 

penelitian berjumlah tujuh perusahaan manufaktur dan analisis yang digunakan yaitu 

analisis regresi linear berganda dengan program EViews versi 11. Hasil pengujian 

disimpulkan bahwa earnings per share tidak memiliki pengaruh signifikan terhadap 

share price, book value of equity per share tidak memiliki pengaruh signifikan 

terhadap share price, operating cash flow per share memiliki pengaruh positif secara 

signifikan terhadap share price di mana relevansi nilainya meningkat setelah periode 

konvergensi IFRS, leverage tidak memiliki pengaruh signifikan terhadap share price, 

dan dividend payout ratio memiliki pengaruh positif secara signifikan terhadap share 

price di mana relevansi nilainya menurun setelah periode konvergensi IFRS. . 
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Implikasi dari penelitian ini adalah perlunya peningkatan relevansi nilai informasi 

akuntansi yaitu operating cash flow per share dan dividend payout ratio untuk 

membantu para pemangku kepentingan khususnya investor dalam mengambil 

keputusan investasi di mana akan memberikan sinyal baik bagi investor. 

 

Kata kunci: relevansi nilai, share price, IFRS 

 

ABSTRACT 

 

This study aims to analyze the value relevance of accounting information consisting 

of earnings per share, book value of equity per share, operating cash flow per share, 

leverage, and dividend payout ratio that affect the share price before and after the 

IFRS convergence on manufacturing companies listed in the Indonesia Stock 

Exchange period 2005−2018. The research sample consisted of 7 manufacturing 

companies and multiple linear regression analysis used in this study with EViews 11 

version program. The test results concluded earnings per share does not have a 

significant effect on share price, book value of equity per share does not have a 

significant effect on share price, operating cash flow per share has a significant 

positive effect on share price with its value relevance increases after IFRS 

convergence period, leverage does not have a significant effect on share price, and 

dividend payout ratio has a significant positive effect on the share price with its value 

relevance decreases after the IFRS convergence period. The implication of this study 

is the need to increase value relevance of accounting information, namely operating 

cash flow per share and dividend payout ratio to help stakeholders, especially 

investors, in making investment decision which will provide a good signal for 

investors. 
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