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ABSTRAK 

Tujuan dari penelitian ini adalah untuk mendapatkan bukti empiris mengenai pengaruh 

kebijakan hutang, modal kerja bersih, profitabilitas, ukuran perusahaan dan ukuran dewan 

direksi terhadap cash holding. Subjek penelitian ini adalah perusahaan consumer goods 

yang terdaftar di Bursa Efek Indonesia periode 2017-2019 dengan sampel sebanyak 31 

perusahaan. Teknik pemilihan sampel yang digunakan adalah purposive sampling. Data 

dianalisis dengan aplikasi Eviews 10. Hasil penelitian menunjukkan bahwa net working 

capital memiliki pengaruh negatif terhadap cash holding, sedangkan leverage, 

profitabilitas, ukuran perusahaan dan ukuran dewan direksi tidak memiliki pengaruh 

terhadap cash holding. 

Kata kunci: Kebijakan Hutang, Modal Kerja Bersih, Profitabilitas, Ukuran 

Perusahaan, Ukuran Dewan Direksi 

 

The objective of this research was to obtain empirical evidence about the effect of 

leverage, net working capital, profitability, firm size and board size on cash holding. The 

subject of this research was consumer goods companies listed in the Indonesia Stock 

Exchange (IDX) for the period of 2017-2019 with a sample of 31 consumer goods 

companies. The sample selection technique used was purposive sampling. Data were 

analyzed using Eviews 10 software. The result of this research showed that net working 

capital had negative impact toward cash holding, while leverage, profitability, firm size 

and board size had  no impact to cash holding. 

Keywords: Leverage, Net Working Capital, Profitability, Firm Size, Board Size 

 

 

 

 

 

 

 

 

 


