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Abstract: The purposes of this research are to analyze and to
predict an optimal portfolio of three stocks of property and real
estate companies which are listed in Indonesia Siock Exchange on
November 2016. The holding period is a month and closing priceis
used as the data. Optimal portfolio is a portfolio that provides the
highest level of expected return of a given level of risk or the
lowest risk of a given level of expected return in compare to other
portfolios. Sharpe ratio is in this research as the method. The
results of this research showed that the optimal portfolio of three
stocks consist of 18% BIKA’s stock, 24% DART’s stock and 58%
DUTI’s stock. These combination give 59.17% of expected return
and 36.35% of tisk with 1.10271822522553 of sharperatio.
Keywords. optimal portfolio, sharpe ratio, property and real estate
companies
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