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ABSTRAK 

 

Penelitian ini bertujuan untuk mengetahui pengaruh profitabilitas, asset 

tangibility, firm size, dan growth opportunity terhadap financial leverage pada 
perusahaan manufaktur yang terdaftar di Bursa Efek Indonesia selama tahun 
2017-2019. Sampel dipilih dengan metode purposive sampling dan data yang 
valid adalah 35 perusahaan. teknik pengolahan data menggunakan analisis regresi 
berganda yang dibantu oleh program Eviews (Econometric Views) for Windows 
yang dirilis 11 dan Microsoft Office 2016. Hasil penelitian ini menunjukkan 
bahwa profitabilitas memiliki pengaruh negatif dan signifikan terhadap financial 

leverage, sedangkan asset tangibility, firm size, dan growth opportunity memiliki 
pengaruh positif dan tidak signifikan terhadap financial leverage. Implikasi dari 
penelitian ini adalah perlunya peningkatan peran manajemen untuk mengelola 
profitabilitas, asset tangibility, firm size, dan growth opportunity untuk 
menyeimbangkan financial leverage yang akan memberikan sinyal yang baik bagi 
investor 
 
Kata Kunci: Financial leverage, profitabilitas, asset tangibility, firm size, growth 

opportunity. 
 

ABSTRACT 

 

This research aims at how the effect of profitability, asset tangibility, firm size, 
and growth opportunity towards financial leverage on manufactur industry listed 
on the Indonesia Stock Exchange during 2017-2019. Sample was selected using 
purposive sampling method and the valid data was 35 companies. Data processing 
techniques using multiple regression analysis what helped by Eviews program 
(Econometric Views) for Windows released 11 and Microsoft Excel 2016. The 
results of this study indicate that profitability has a significant and negative 
influence on financial leverage while asset tangibility, firm size, and growth 
opportunity have insignificant and positive influence on financial leverage. The 
implication of this study is the need to increase the role of management to manage 
the profitability, asset tangibility, firm size, and growth opportunity to balance 
financial leverage that will bring a good signal for investors. 
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