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PENGARUH FIRM SIZE, PROFITABILITY, NET WORKING 

CAPITAL DAN LEVERAGE TERHADAP CASH HOLDING 

PADA PERUSAHAAN SEKTOR PROPERTY, REAL ESTATE, 

DAN BUILDING CONSTRUCTION YANG TERDAFTAR DI 

BURSA EFEK INDONESIA TAHUN 2017-2019 

 
Tujuan dari penelitian ini adalah untuk memperoleh bukti empiris mengenai 
pengaruh firm size, profitability, net working capital, dan leverage terhadap cash 

holding pada perusahaan sektor property, real estate, dan building construction 
yang terdaftar di Bursa Efek Indonesia (BEI) tahun 2017-2019. Penelitian ini 
menggunakan 56 sampel perusahaan sektor property, real estate, dan building 
construction yang dipilih melalui metode purposive sampling. Data yang 
digunakan merupakan data sekunder yang berupa data dari laporan keuangan dan 
laporan tahunan. Pengolahan data dalam penelitian ini menggunakan program 
EViews 11. Hasil penelitian menunjukkan bahwa firm size dan profitability tidak 
memiliki pengaruh terhadap cash holding, sementara net working capital dan 
leverage memiliki pengaruh terhadap cash holding. Saran penelitian ini adalah 
penelitian selanjutnya dapat menambahkan variabel independen lain untuk 
memperkuat kemampuan variabel independen dalam menjelaskan variabel 
dependen, seperti cash flow, growth opportunity, dividend payment, dan capital 
expenditure. 
Kata Kunci: Firm Size, Profitability, Net Working Capital, Leverage, Cash 

Holding 

 

The purpose of this research is to obtain empirical evidence about the effects of 

firm size, profitability, net working capital, dan leverage on cash holding in 

property, real estate, and building construction industries listed in Indonesian 

Stock Exchange during 2017-2019. This research used 56 samples of property, 

real estate, and building construction companies that have been previously 

selected using purposive sampling method. Secondary data was used in the form 

of data from the financial statements and annual reports. This research data was 

processed using EViews 11. The result of this research shows that firm size and 

profitability does not has a significant effect on cash holding, while net working 

capital and leverage have a significant effect on cash holding. Suggestions for the 

next study is to add another independent variables to be able to strengthen the 

ability of independent variables in explaining the dependent variable, such as 

cash flow, growth opportunity, dividend payment, dan capital expenditure. 
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