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(D) FINANCE MANAGEMENT

(E) Abstract: Firm value is very important because the high value of the firm
which will be followed by higher shareholder wealth. This research aims
to determine the effect of profitability, financial leverage, growth, and firm
size on firm value. The sample of this research consisted of 21 property
and real estate companies listed in Indonesia Stock Exchange (IDX) from
2011 to 2015. This research used panel regression analysis with fixed
effect method to test their hypothesis. The result show that profitability
(ROE) and firm size contribute significantly positive effect on firm value,
while financial leverage (DAR) contribute negative effect on it. Growth
does not have any significant effect to the firm value.
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