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THE EFFECT OF LIQUIDITY RATIO, SOLVENCY RATIO, AND ACTIVITY
RATIO TO HEALTH AND PHARMACEUTICAL COMPANIES LISTED ON
THE INDONESIA STOCK EXCHANGE IN 2014-2018
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FINANCIAL MANAGEMENT

Abstract: This study aims to find out the effect of liquidity ratio, solvency
ratio, and activity ratio against the company’s financial performance
simultaneously or partially. The independent variable in this study is the
Current Ratio, Debt to Equity Ratio, and Total Asset Turnover, while the
dependent variable is the Return On Equity. The study is conducted at the
companies in Health and Pharmaceutical sectors listed in Indonesia Stock
Exchange in the period of 2014-2018. This study adopted the panel data
regression method using Eviews 11 as its tool. Result of research indicates
that Current Ratio, Debt to Equity Ratio and Total Asset Turnover are
influential simultaneously and significantly to Return On Equity. Debt to
Equity Ratio is influential partially and significantly to Return On Equity.
However, Current Ratio and Total Asset Turnover are not influential
significantly to Return On Equity.

Keywords: liquidity ratio, solvency ratio, activity ratio, financial

performance
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MANAJEMEN KEUANGAN

Abstrak: Tujuan dari penelitian ini adalah untuk mengetahui besarnya
pengaruh rasio likuiditas, rasio solvabilitas, dan rasio aktivitas terhadap kinerja
keuangan perusahaan baik secara simultan maupun parsial. Variable bebas
dalam penelitian ini adalah Current Ratio (CR), Debt to Equity Ratio (DER),
dan Total Asset Turnover (TATO), sedangkan variable terikatnya adalah Return
On Equity (ROE). Penelitian dilakukan pada perusahaan sektor kesehatan dan
farmasi yang terdaftar di Bursa Efek Indonesia periode 2014-

2018. Penelitian ini menggunakan regresi data panel dengan aplikasi Eviews
11. Hasil penelitian menyimpulkan bahwa terdapat pengaruh secara simultan
dari variable Current Ratio, Debt to Equity Ratio, dan Total Asset Turnover
terhadap Return On Equity. Secara parsial hasil menunjukkan bahwa hanya
variable Debt to Equity Ratio yang memiliki pengaruh signifikan terhadap
Return On Equity, sedangkan Current Ratio dan Total Asset Turnover tidak
berpengaruh secara signifikan terhadap Return On Equity.

Kata Kunci: rasio likuiditas, rasio solvabilitas, rasio aktivitas, kinerja

keuangan
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