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FINANCE MANAGEMENT

Abstract : The purpose of this study is to analyze the financial performance of
acquiring issuers before anda after the acquisition. Before the company carries out
an acquisition, an assessment of the target company can be carried out. One
alternative that can be used in corporate valuation is company performance. The
company's financial performance is reflected in the company's financial
performance. In the assessment of financial performance, a measure of financial
ratios is used, namely the current ratio, debt to equity ratio, return on assets, total
assets turnover, and price to book value. This research was conducted on non-
financial go public companies listed on the Indonesia Stock Exchange (IDX) for
the period 2013-2019. The method used in this study is a descriptive comparative
that is tested using the SPSS software. The results of this study are that there is no
significant difference between the financial performance of acquiring issuers
before and after acquisition, which is explained by the results of testing of liquidity
ratios, solvency ratios, profitability ratios, activity ratios, and market value ratios.
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Abstrak : Tujuan dari penelitian ini adalah untuk menganalisis kinerja keuangan
emiten pengakuisisi sebelum dan sesudah akuisisi. Sebelum perusahaan
melaksanakan akuisisi, dapat dilakukan penilaian terhadap perusahaan target.
Salah satu alternatif yang dapat digunakan dalam penilaian perusahaan yaitu
kinerja perusahaan. Dalam penilaian kinerja keuangan digunakan alat ukur
penilaian rasio-rasio keuangan yaitu current ratio, debt to equity ratio, return on
assets, total assets turnover, dan price to book value. Penelitian ini dilakukan pada
perusahaan go public non-keuangan yang terdaftar di Bursa Efek Indonesia (BEI)
periode 2013-2019. Metode yang digunakan dalam penelitian ini adalah deskriptif
comparative yang diuji menggunakan software spss. Adapun hasil dari penelitian
ini adalah tidak terdapat perbedaan yang signifikan antara kinerja keuangan emiten
pengakuisisi sebelum dan sesudah akuisisi, yang dijelaskan dengan hasil pengujian
terhadap rasio likuiditas, rasio solvabilitas, rasio profitabilitas, rasio aktivitas, dan

rasio nilai pasar.
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