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MANAJEMEN KEUANGAN

Abstrak: Kinerja merupakan gambaran mengenai sejauh mana
keberhasilan atau kegagalan organisasi dalam menjalankan tugas dan
fungsi dalam mewujudkan sasarannya. Penelitian ini bertujuan untuk
menguji secara empiris pengaruh langsung financial leverage, free cash
flow dan agency cost terhadap firm performance pada perusahaan
manufaktur. Penelitian ini menggunakan sampel dari 22 perusahaan yang
terdaftar di Bursa Efek Indonesia (BEI) periode 2015-2018. Hasil
penelitian ini menunjukkan bahwa financial leverage berpengaruh positif
signifikan terhadap firm performance manufaktur di Bursa Efek Indonesia.
Free cash flow berpengaruh negatif signifikan terhadap firm performance
manufaktur di Bursa Efek Indonesia. Agency cost berpengaruh tidak
signifikan terhadap firm performance manufaktur di Bursa Efek Indonesia.
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FINANCE MANAGEMENT

Abstract: Company performance is a description of the extent to which the
success or failure of an organization in carrying out its duties and
functions in realizing its goals. This study aims to empirically examine the
direct effect of financial leverage, free cash flow and agency cost on
manufacturing companies. This study uses a sample of 22 companies listed
on the Indonesia Stock Exchange (IDX) for the 2015-2018 period. The
results of this study indicate that financial leverage has a significant
positive effect on the performance of manufacturing companies in the
Indonesia Stock Exchange. Free cash flow has a significant negative effect
on the performance of manufacturing companies in the Indonesia Stock
Exchange. Agency cost has no significant effect on the performance of
manufacturing companies in the Indonesia Stock Exchange.
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