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ABSTRAK 

 

PENGARUH DIVIDEND PAYOUT RATIO, RETURN ON ASSET, RETURN ON 

EQUITY, DAN DEBT TO EQUITY RATIO PADA PERUSAHAAN 

MANUFAKTUR YANG TERDAFTAR DI BURSA EFEK INDONESIA 

PERIODE 2014-2016 

Penelitian ini bertujuan untuk menguji pengaruh dividend payout ratio, return on 

asset, return on equity, dan debt to equity ratio terhadap harga saham pada 

perusahaan manufaktur yang terdaftar di Bursa Efek Indonesia periode 2014-

2016. Teknik pengambilan sampel menggunakan purposive sampling, dimana 

jumlah sampel perusahaan yang terpilih sesuai kriteria sebanyak 44 sampel (132 

data) perusahaan manufaktur. Penelitian ini menggunakan analisis statistik linear 

berganda dengan menggunakan program IBM SPSS Statistic 22. Hasil uji F  

menunjukkan bahwa dividend payout ratio, return on asset, return on equity, dan 

debt to equity ratio berpengaruh signifikan secara bersama-sama terhadap harga 

saham. Hasil uji t menunjukkan bahwa return on asset dan debt to equity ratio 

berpengaruh positif signifikan terhadap harga saham, sedangkan dividend payout 

ratio  dan return on equity tidak berpengaruh signifikan terhadap harga saham.  

Kata kunci: dividend payout ratio, return on asset, return on equity, dan debt to 

equity ratio 

The aims of this research is to examine the effect of dividend payout ratio, return 

on asset, return on equity, and debt to equity ratio on stock price at manufacture 

companies listed on Indonesian Stock Exchange in the period 2014-2016. The 

sampling technique uses purposive sampling, where the sample amounts of this 

research which chosen by sample criterias are 44 manufacturer companies (132 

data amount). This research uses multiple linear regression statistic analysis with 

IBM SPSS Statistic 22 program. The result of F examination shows that dividend 

payout ratio, return on asset, return on equity, and debt to equity ratio have 

significant simultaneous effect on stock price. The result of t examination shows 

that return on asset and debt to equity ratio have significant positive effect on 

stock price, meanwhile dividend payout ratio and return on equity have not 

significant effect on stock price.      

Keywords: dividend payout ratio, return on asset, return on equity, and debt to 

equity ratio 
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       Work Hard. Do your best. Keep your word. Never get too big for your 

britches. Trust in God. Have no fear; and Never forget a friend. -Harry S. Truman 
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