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ABSTRAK 

UNIVERSITAS TARUMANAGARA 

FAKULTAS EKONOMI 

JAKARTA 

PENGARUH SHARE PRICE PERFORMANCE, BUSINESS RISK, GROWTH, 

ASSET TANGIBILITY, DAN NON DEBT TAX SHIELD TERHADAP CAPITAL 

STRUCTURE PADA PERUSAHAAN MANUFAKTUR YANG TERDAFTAR DI 

BURSA EFEK INDONESIA PERIODE 2014 – 2016 

Penelitian ini bertujuan untuk mengetahui pengaruh yang terdapat 

pada share price performance, business risk, growth, asset tangibility, dan non 

debt tax shield dalam mengukur capital structure pada perusahaan manufaktur 

yang terdaftar di Bursa Efek Indonesia pada periode 2014-2016. Data dalam 

penelitian ini dipilih menggunakan purposive sampling method dan terdapat 63 

perusahaan manufaktur dari periode 2014-2016. Penelitian ini menggunakan 

regresi berganda untuk menganalisa data dalam program SPSS 21. Hasil 

penelitian ini menunjukkan bahwa share price performance, business risk, dan 

non debt tax shield tidak memiliki pengaruh yang signifikan terhadap capital 

structure. Sedangkan growth dan asset tangibility memiliki pengaruh yang 

signifikan terhadap capital structure.  

 

Kata kunci: share price performance, business risk, growth, asset tangibility, non 

debt tax shield, capital structure 

The objective of this research is to investigate the influence of share 

price performance, business risk, growth, asset tangibility, and non debt tax 

shield in measuring the capital structure of manufacturing companies listed on 

the Indonesia Stock Exchange in the period 2014-2016. The data in this research 

The data in this research is selected using purposive sampling method and there 

are 63 manufacturing companies in 2014-2016. This study used multiple linier 

regression to analyze the data using SPSS 21 program. The empirical results of 

this research show that share price performance, business risk, and non debt tax 

shield do not have a significant influence on capital structure. While growth and 

asset tangibility has a significant influence on capital structure. 

 

Key word: share price performance, business risk, growth, asset tangibility, non 

debt tax shield, capital structure 

 



v 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



vi 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



vii 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



viii 
 

 

 



ix 
 

 

 



x 
 

 



xi 
 

 


