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Penelitian ini bertujuan untuk memperoleh bukti empiris mengenai pengaruh net 
working capital, growth opportunity, leverage dan cash flow terhadap cash 

holding pada perusahaan manufaktur yang terdaftar di Bursa Efek Indonesia 

periode 2016-2018. Penelitian ini menggunakan 76 sampel perusahaan 

manufaktur yang telah diseleksi melalui metode purposive sampling. Data yang 

digunakan adalah data sekunder. Pengolahan data dalam penelitian ini 

menggunakan program Eviews 10. Hasil penelitian menunjukkan bahwa net 

working capital dan leverage memiliki pengaruh signifikan dan negatif terhadap 

cash holding. Cash flow memiliki pengaruh signifikan dan positif terhadap cash 

holding sementara growth opportunity tidak memiliki pengaruh terhadap cash 

holding.  

 

Kata Kunci: Net Working Capital, Growth Opportunity, Leverage, Cash Flow, 

Cash Holding 

 

The purpose of this research is to obtain empirical evidence about the effects of 

net working capital, growth opportunity, leverage, and cash flow on cash holding 

in manufacturing industries listed in Indonesian Stock Exchange during the 

period of 2016-2018. This research used 76 samples of manufacturing companies 

that have been previously selected using purposive sampling method. Secondary 

data was used. This research data was processed using Eviews 10. The result of 

this research shows that net working capital and leverage have a significant and 

negative effect on cash holding. Cash flow has a significant and positive effect on 

cash holding while growth opportunity does not has a significant effect on cash 

holding.  
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