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ABSTRAK 

PENGARUH PROFITABILITY, LIQUIDITY, MARKET TO 

BOOK VALUE, DEBT TO EQUITY RATIO, FIRM SIZE, 

COLLATERALIZABLE ASSET, DAN OPERATING CASH 

FLOW TERHADAP KEBIJAKAN DIVIDEN PADA 

PERUSAHAAN NON KEUANGAN YANG TERDAFTAR DI 

BEI TAHUN 2016-2018 

 
Abstract: The purpose of this study was to examine the effect of profitability, 

liquidity, market to book value, debt to equity ratio, firm size, collateralizable 

asset, and operating cash flow on dividend policy of non financial company that 

listed in Indonesia Stock Exchange for the period 2016-2018. This research used 

125 of non financial company that was selected using purposive sampling method. 

This research used secondary data take from www.idx.co.id website and 

processed by Eviews 10. The results of this study indicate that profitability have 

negative and significant influence effect on dividend policy. Debt to equity ratio 

and collateralizable asset have positive and significant effect on dividend policy, 

while liquidity, market to book value, firm size, and operating cash flow have no 

significant effect on dividend policy.  

 

Keyword: Profitability, Liquidity, Market to Book Value, Debt to Equity Ratio, 

Firm Size, Collateralizable Asset, Operating Cash Flow, Dividend Policy. 

 

Abstrak: Penelitian ini bertujuan untuk menguji bagaimana pengaruh profitability, 

liquidity, market to book value, debt to equity ratio, firm size, collateralizable 

asset, dan operating cash flow terhadap kebijakan dividen pada perusahaan non 

keuangan yang terdaftar di Bursa Efek Indonesia periode 2016-2018. Penelitian 

ini menggunakan 125 perusahaan non keuangan yang dipilih dengan metode 

purposive sampling. Penelitian ini menggunakan data sekunder yang diambil dari 

website www.idx.co.id dan diolah dengan aplikasi Eviews versi 10. Hasil 

penelitian ini menunjukkan bahwa profitability berpengaruh negatif terhadap 

kebijakan dividen, debt to equity ratio dan collateralizable asset berpengaruh 

positif terhadap kebijakan dividen, sedangkan liquidity, market to book value, firm 

size, dan operating cash flow tidak memiliki pengaruh terhadap kebijakan dividen.   

 

Kata Kunci: Profitability, Liquidity, Market to Book Value, Debt to Equity Ratio, 

Firm Size, Collateralizable Asset, Operating Cash Flow, Kebijakan Dividen. 
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