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ABSTRAK 

Penelitian ini memiliki tujuan yaitu untuk membuktikan secara empiris dampak 

ataupun pengaruh dari kebijakan dividen, leverage, firm size, earning volatility 

dan growth terhadap volatilitas harga saham. Penelitian ini menggunakan data 

sekunder. Penelitian ini melakukan seleksi data dengan teknik purposive 

sampling. Penelitian ini dilakukan pada perusahaan manufaktur yang terdaftar di 

Bursa Efek Indonesia (BEI) periode 2014 – 2017. Keseluruhan sampel yang 

digunakan dalam penelitian ini sebanyak 26 data perusahaan manufaktur. Data 

penelitian diolah dengan menggunakan E-views version 10. Hasil penelitian ini 

menunjukkan bahwa kebijakan dividen, leverage, earning volatility, dan growth 

memiliki hubungan yang tidak signifikan terhadap volatilitas harga saham. Firm 

size memiliki hubungan yang negatif dan berpengaruh signifikan terhadap 

volatillitas harga saham.  
 

Kata kunci: Volatilitas Harga Saham, Kebijakan Dividen, Leverage, Firm Size, 

Earning Volatility, Growth 

 

ABSTRACT 

This research has a purpose, namely to prove empirically the impact of dividend 

policy, leverage, firm size, earning volatility and growth on stock price volatility. 

This research used secondary data. This research was selected data with 

purposive sampling technique. This research was conducted on manufacturing 

companies listed in Indonesian Stock Exchange (IDX) during the year 2014 – 

2017. The entire sample used in this research is 26 data from manufacturing 

companies. The research data is processed with E-views version 10. The result of 

this this research shows that dividend policy, leverage, earning volatility, and 

growth has no significant on stock price volatility. Firm size  has a positive effect 

and significant on stock price volatility. 

 

Keywords: Stock Price Volatility, Dividend Policy, Leverage, Firm Size, Earning 

Volatility, Growth 
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