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Abstrak: Tujuan penelitian ini adalah untuk memperoleh bukti empiris mengenai 

pengaruh liquidity, growth opportunity, firm size, dan struktur aktiva pada perusahaan 

manufaktur yang terdaftar di Bursa Efek Indonesia (BEI) periode 2015-2017. Sampel 

yang digunakan dalam penelitian ini adalah sebanyak 110 perusahaan manufaktur 

dengan menggunakan metode purposive sampling. Data yang digunakan adalah data 

sekunder berupa laporan keuangan. Hasil penelitian menunjukkan bahwa liquidity 

dan firm size memiliki pengaruh signifikan terhadap struktur modal, sedangkan 

growth opportunity dan struktur aktiva tidak memiliki pengaruh signifikan terhadap 

struktur modal. 

Kata Kunci: Struktur Modal, Liquidity, Growth Opportunity, Firm Size, Struktur 

Aktiva 

Abstract: The purpose of this research is to obtain empirical evidence regarding the 

effect of liquidity, growth opportunity, firm size, and tangibility on capital structure 

of manufacturing companies listed in Indonesian Stock Exchange (IDX) for the 

period 2015-2017. The sample used in this study was 110 manufacturing companies 

with using purposive sampling method. The data used in this research was secondary 

data in form of financial statements. The result of this research shows that liquidity 

and firm size had significant effect on capital structure, whereas growth opportunity 

and tangibility did not have any significant effect on capital structure. 
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HALAMAN MOTTO 

 

 

 

 

 

 

 

“Do not think of today’s failures, 

but of the success that may come tomorrow. 

You have set yourselves a difficult task, 

but you will succeed if you persevere; 

and you will find a joy in overcoming obstacles. 

Remember, no effort that we make to attain  

something beautiful is ever lost.” 

-Helen Keller 
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