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Abstrak:Tujuan penelitian ini adalah untuk memperoleh bukti empiris mengenai
pengaruh arus kas operasi, arus kas investasi, arus kas pendanaan, laba akuntansi,
dan profitabilitas terhadap return saham pada perusahaan manufaktur sektor
barang konsumsi dan sektor aneka industri yang terdaftar di Bursa Efek Indonesia
periode 2015-2017. Sampel diseleksi dengan metode purposive sampling dan
terpilih sebanyak 30 perusahaan sebagai sampel yang memenuhi kriteria dari 88
perusahaan yang terdaftar di BEI. Hasil penelitian menunjukkan bahwa arus kas
operasi dan laba akuntansi berpengaruh positif yang signifikan terhadap return
saham. Arus kas investasi dan profitabilitas terbukti memiliki pengaruh positif
yangtidak signifikan terhadap returnsaham. Arus kas pendanaan terbukti memiliki
pengaruh negative yang tidak signifikan terhadap return saham. Hal ini
menunjukkan bahwa perubahaan arus kas operasi, arus kas investasi, laba
akuntansi, dan profitabilitasakan searahdengan returnsaham. Sedangkan, arus kas
pendanaan memiliki pengaruh negative yang tidak signifikan terhadap return
saham. Sehingga dapat diartikan hubungan arus kas pendanaan dan returnsaham
berbanding terbalik.

Kata Kunci: arus kas operasi, arus kas investasi, arus kas pendanaan, laba
akuntansi, profitabilitas, return saham.

Abstract: The purpose of this study is to obtain empirical evidence regarding the
effect of operating cash flow, investing cash flow, financing cash flow, accounting
profit, and profitability on stock return in manufacturing companies on consumer
goods sector and various industries sector listen on the Indonesia Stock Exchange
in 2015-2017. Samples were selected using purposive sampling method and 30
companies were selected as samples that met the criteria of 88 companies listed
on Indonesia Stock Exchange. The results showed that operating cash flow and
accounting profit proved to have a significant and positive effect on stock return.
Investing cash flow and profitability proved to have a positive and nonsignificant
effect on stock return. This shows that the change on operating cash flow,
investing cash flow, accounting profit, and profitability will be in line with stock
return. While financing cash flow proved to have a negative and nonsignificant
effect on stock return. So that it can be interpreted that the relation between
financing cash flow and stock return can be inversely proportional.

Keywords: operating cash flow, investing cash flow, financing cash flow,
accounting profit, profitability, stock return.
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