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ABSTRAK 

PENGARUH PROFITABILITY, LIQUIDITY, LEVERAGE, GROWTH, DAN 

STOCK PRICE TERHADAP DIVIDEND POLICY PADA PERUSAHAAN 

MANUFAKTUR YANG TERDAFTAR DI BURSA EFEK INDONESIA 

(BEI) PERIODE 2015-2017 

Penelitian ini bertujuan untuk menganalis pengaruh profitability, liquidity, 

leverage, growth, dan stock price terhadap dividend policy. Indikator yang 

digunakan adalah return on assets (ROA), current ratio (CR), debt to total assets 

ratio (DAR), sales growth (SG), closing price, dan dividend payout ratio (DPR). 

Penelitian ini menggunakan sampel sebanyak 34 perusahaan manufaktur yang 

terdaftar di Bursa Efek Indonesia,  diamati dalam kurun waktu 3 tahun yaitu dari 

2015 sampai dengan 2017. Teknik analisis yang digunakan adalah model regresi 

linier berganda. Hasil pengujian secara simultan menunjukkan profitability, 

liquidity, leverage, growth, dan stock price berpengaruh terhadap dividend policy. 

Hasil pengujian secara parsial menunjukkan bahwa profitability dan stock price 

berpengaruh positif terhadap dividend policy sedangkan liquidity, leverage, dan 

growth tidak berpengaruh terhadap  dividend policy.  

Kata kunci: dividend policy, profitability, liquidity, leverage, growth, stock price 

 

The objective of this research is to analyse the influence of  profitability, liquidity, 

leverage, growth, and stock price on dividend policy. The indicators used in this 

study consisted of return on assets (ROA), current ratio (CR), debt to total assets 

ratio (DAR), sales growth (SG), closing price, and dividend payout ratio (DPR). 

Sample of this research included 34 manufacturing companies listed on Indonesia 

Stock Exchange (BEI) were observed for three years, 2015 until 2017. The 

analytical method used is multiple linear regression model. Test simultaneously 

shows that profitability, liquidity, leverage, growth, and stock price affect 

dividend policy. Partial test shows that profitability and stock price positively 

affect dividend policy while liquidity, leverage, and growth do not affect dividend 

policy. 

Keywords: dividend policy, profitability, liquidity, leverage, growth, stock price 
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