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Tujuan penelitian ini adalah untuk memperoleh bukti empiris mengenai pengaruh
profitability, firms size, leverage, dan capital expenditure terhadap cash holding
perusahaan manufaktur yang terdaftar di Bursa Efek Indonesia selama tahun 2015-
2017. Penelitian ini menggunakan 60 perusahaan manufaktur yang telah diseleksi
menggunakan metode purposive sampling dengan total 180 data selama tiga tahun.
Teknik pengolahan data yang digunakan yaitu Eviews versi 9.0. Penelitian ini
menggunakan analisis regresi data panel. Hasil penelitian ini menunjukkan bahwa
profitability, leverage, dan capital expenditure memiliki pengaruh terhadap cash
holding, sementara firm size tidak memiliki pengaruh terhadap cash holding. Saran
yang dapat diusulkan adalah diharapkan pada penelitian yang akan datang untuk
menggunakan variabel independen lainnya seperti: liquidity, cash flow, working
capital, inventory turnover, dan dividend payment yang mungkin akan
menunjukkan hasil lebih baik.

Kata Kunci: cash holding, profitability, firm size, leverage, capital expenditure.

The purpose of this empirical research is to examine about the effect of profitability,
firms size, leverage, and capital expenditure on cash holding in manufacturing
companies listed on the Indonesia Stock Exchange from 2015 to 2017. The research
used 60 manufacturing companies that were selected using purposive sampling
method for a total of 180 data in three years. Data processing techniques used are
Eviews version 9.0. This research used panel data regression analysis. The results
of this research shows profitability, leverage, and capital expenditure have effects
on cash holding, and firm size have no effect on cash holding. Siggestions that can
be given are for further research to be expected to use other independent variables
such as liquidity, cash flow, working capital, inventory turnover, and dividend
payment that may show better results.

Keywords: cash holding, profitability, firm size, leverage, capital expenditure.
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