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Tujuan penelitian ini adalah untuk memperoleh bukti empiris mengenai pengaruh
financial leverage terhadap earnings response coefficient, pengaruh risiko
sistematik terhadap earnings response coefficient, pengaruh peluang pertumbuhan
terhadap earnings response coefficient danpengaruh profitabilitas terhadap
earnings response coefficientpada perusahaan manufaktur yang terdaftar di Bursa
Efek Indonesia. Penelitian ini menggunakan sampel sebanyak 58 perusahaan
manufaktur. Hasil penelitian ini menunjukkan bahwa risiko sistematik dan
profitabilitas memiliki pengaruh terhadap earnings response coefficient.
Sebaliknya financial leverage dan peluang pertumbuhan tidak memiliki pengaruh
terhadap earnings response coefficient. Untuk mendapatkan hasil penelitian yang
lebih baik, penelitian selanjutnya diharapkan dapat dilakukan dengan
membandingkan earnings response coefficient tidak hanya terbatas pada
perusahaan manufaktur, memperpanjang periode penelitian dan menggunakan
variabel lain yang berperan penting terhadap earnings response coefficient.

The purpose of this research is to gain empirical evidence about the effects of
financial leverage on earnings response coefficient, the effects of systematic risk
on earnings response coefficient, the effects of growth opportunities on earnings
response coefficient and the effects of profitability on earnings response
coefficient in manufacturing companies listed on Indonesia Stock Exchange. This
research used sample of 58 manufacturing companies. Result of this research is
that systematic risk and profitability have effect on earnings response coefficient.
Otherwise financial leverage and growth opportunities have no effect on earnings
response coefficient. To get a better result on the next research, it can be done by
comparing the earnings response coefficient are not limited to a manufacturing
companies, using the longer period of the observation and using other variables
that plays an important role on earnings response coefficient.
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