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Penelitian ini bertujuan untuk menganalisis pengaruh struktur modal (debt to asset
ratio), profitabilitas (return on equity ratio), pertumbuhan perusahaan (asset
growth), dan likuiditas (current ratio) terhadap nilai perusahaan (price to book
value). Populasi dalam penelitian berupa perusahaan manufaktur yang terdaftar di
Bursa Efek Indonesia periode 2011-2015. Analisis data yang digunakan untuk
menganalisis faktor-faktor yang mempengaruhi nilai perusahaan adalah regresi
berganda dan uji hipotesis menggunakan koefisien determinasi (adjusted
Rsquare), uji signifikansi simultan (uji F), dan uji signifikansi parsial (uji t). Hasil
penelitian menunjukkan jika variabel struktur modal, profitabilitas, pertumbuhan
perusahaan, dan likuiditas secara simultan berpengaruh signifikan terhadap nilai
perusahaan, dan variabel struktur modal, dan profitabilitas secara parsial
berpengaruh positif signifikan terhadap nilai perusahaan.

Kata kunci : debt to asset ratio, return on equity ratio, asset growth, current ratio,
price to book value

This study aimed to analyze the effect of capital structure (debt to asset ratio),
profitability (return on total equity ratio), company growth (asset growth), and
liquidity (current ratio) to value of the firm (price to book value). The population
of this research are manufacture companies those are listed in Indonesia Stock
Exchange in period 2011-2015. The analytical method used on this research are
multiple regression analysis, hypothesis testing by the determinant coefficient
(adjusted Rsquare), significancy test of simultaneous (F test), and significancy test
of partially (t test). The result of this research shows that variable capital structure,
profitability, company growth, and liquidity simultaneously have significant
influence to value of the firm, and variable capital structure, and profitability
partially have significant positive influence to value of the firm.
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