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Penelitian ini bertujuan untuk memberikan bukti empiris pengaruh likuiditas,
voluntary disclosure,dan investment opportunity set terhadap Earnings Response
Coefficient (ERC). Populasi dalam penelitian ini adalah perusahaan manufaktur yang
go public diBursa Efek Indoensia (BEI) periode tahun 2013-2015. Dengan
menggunakanpurposive sampling, 38 perusahaan terpilih sebagai sampel dan diolah
denganmenggunakan analisis regres linier dengan bantuan Software SPSS
forWindows 21.0. Berdasarkan hasil pengujian disimpulkan bahwa secara
parsialhanya investment opportunity set yang mempengaruhi secara signifikan
terhadapERCserta secara simultan seluruh variabel independen(likuiditas, voluntary
disclosure, dan investment opportunity set) mempengaruhi secara signifikan terhadap
ERC.

This study aims to provide empirical evidence of the influence of liquidity, voluntary
disclosure and investment opportunity set to Earnings Response Coefficient (ERC).
The population in this study is a manufacturing company that listed in Indonesia
Sock Exchange (IDX) in the period 2013-2015. By using purposive sampling, 38
companies selected as a sample and analyzed using linear regression analysis with
PSS for Windows Software 21.0. Based on test results concluded that only
investment opportunity set which significantly affect the ERC and simultaneously all
control variables and independent variables (liquidity, voluntary disclosure, and
investment opportunity set) significantly affect the ERC.
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