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Tujuan penelitian adalah untuk menganalisis seberapa besar pengaruh mang emen
laba, asimetri informasi dan kepemilikan institusional terhadap cost of equity
capital pada perusahaan manufaktur yang terdaftar di Bursa Efek Indonesia pada
periode penelitian tahun 2013-2015, berjumlah 143 perusahaan. Sampel dipilih
dengan menggunakan metode purposive sampling berjumlah 23 perusahaan.
Teknik pengolahan data yang digunakan yaitu SPSSver 21.0.Penelitian ini
menggunakan teknik analisis regresi linear berganda dengan tingkat signifikasi
sebesar 5%. Hasil penelitian ini membuktikan bahwa mangjemen laba memiliki
pengaruh signifikan terhadap cost of equity capital, asimetri informasitidak
memiliki pengaruh yang signifikan terhadap cost of equity capital, sedangkan
kepemilikan institusional memiliki pengaruh signifikan terhadap cost of equity
capital.

Kata Kunci : Cost of Equity Capital, Mangjemen Laba, Asimetri Informasi,
Kepemilikan Institusional

The purpose of the research is to analyze the correlation between earning
management, asyymmetri information, and institutional ownershipto cost of
equity capital on manufacturing firms in Indonesia Stock Exchange in the study
period of 2013 through 2015, amounted to 143 companies. Samples were selected
using purposive sampling method amounted to 23 companies. Data processing
techniques used are SPSS ver 21.0. Mechanical testing data is used a multiple
linear regression to examine simultaneously with a 5% significant. The results of
this study are earning management and institutional ownership both have
significant effect on cost of equity capital, while assymetry information has not
significant effect to cost of equity capital. Smultaneously in mind that earning
management, asymmetry information and intitutional ownership have a
significant effect on cost of equity capital.
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