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PENGARUH LIQUIDITY, LEVERAGE, PROFITABILITY, SALES
GROWTH, DAN OPERATING CAPACITY TERHADAP FINANCIAL
DISTRESS SELAMA MASA PANDEMI

ABSTRAK

Penelitian ini bertujuan untuk menganalisis faktor-faktor yang mempengaruhi
financial distress selama masa pandemi COVID-19. Variabel independen yang
digunakan dalam penelitian ini yaitu liquidity, leverage, profitability, sales
growth, dan operating capacity. Metode penelitian yang digunakan dalam
penelitian ini adalah penelitian kuantitatif dengan data sekunder dan
menggunakan metode purposive sampling. Terdapat 55 perusahaan hotel,
restoran, pariwisata, dan transportasi yang terlibat dalam penelitian ini dan data
diperoleh melalui laporan keuangan di BEI. Pengolahan data dalam penelitian ini
diuji menggunakan IBM SPSS. Hasil uji regresi selama masa COVID-19
menunjukkan bahwa leverage memiliki hubungan negatif dan signifikan terhadap
financial distress, sedangkan liquidity, profitability, sales growth, dan operating
capacity tidak memiliki pengaruh terhadap financial distress.

Kata kunci : financial distress; liquidity; leverage; profitability; sales growth;
operating capacity

ABSTRACT

The purpose of this study is to analyze the effect of liquidity, leverage,
profitability, sales growth, and operating capacity on financial distress during the
COVID-19 period. The method used in this study is quantitative research using
secondary data with purposive sampling method involving 55 hotel, restaurant,
tourism, and transportation companies taken from financial statement on IDX.
The research methods used are multiple linear regression analysis and analyzed
utilizing IBM SPSS. This study during COVID-19 carries out that leverage has an
effect on financial distress, while liquidity, profitability, sales growth and
operating capacity have no effect on financial distress.

Keywords: financial distress; liquidity; leverage; profitability; sales growth;
operating capacity
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