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ABSTRACT

This research aims to determine the effect of asset growth, leverage, asset structure
and business risk on the capital structure of manufacturing companies listed on the
Indonesia Stock Exchange for the period 2018-2020. Purposive sampling method was
used in determining the sample with several criteria, so that 33 of manufacturing
companies were obtained. The data processing technique uses multiple regression
analysis using Eviews Version 12. The results of the F test show that asset growth,
leverage, asset structure and business risk together have a significant effect on
capital structure. The results of the t test show that asset growth and asset structure
have a significant positive effect on capital structure, while leverage and business
risk have a significant negative effect on capital structure.

Keywords: Asset Growth, Leverage, Asset Structure, Business Risk, Capital
Structure.

ABSTRAK

Penelitian ini bertujuan untuk mengetahui pengaruh asset growth, leverage, struktur
aktiva dan risiko bisnis terhadap struktur modal pada perusahaan manufaktur yang
terdaftar di BEI periode 2018-2020. Metode purposive sampling digunakan dalam
menentukan sampel, maka didapat 33 perusahaan manufaktur. Teknik pengolahan
data menggunakan analisis regresi berganda dengan menggunakan Eviews Versi 12.
Hasil uji F menunjukkan asset growth, leverage, struktur aktiva dan risiko bisnis
secara bersama berpengaruh signifikan terhadap struktur modal. Hasil uji t
menunjukkan asset growth dan struktur aktiva berpengaruh positif signifikan
terhadap struktur modal, sedangkan leverage dan risiko bisnis berpengaruh negatif
signifikan terhadap struktur modal.

Kata kunci : Asset Growth, Leverage, Struktur Aktiva, Risiko Bisnis, Struktur
Modal.
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