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ABSTRACT 

 
UNIVERSITAS TARUMANAGARA 

FACULTY OF ECONOMICS AND BUSINESS 

JAKARTA 

 
(A) PUTRINA NILA SHANTI (115170190) 

(B) THE EFFECT OF FINANCIAL RATIO AND INDEPENDENT 

COMISIONARE ON FINANCIAL DISTRESS IN MANUFACTURING 

COMPANIES LISTED IN IDX. 

(C) xvii + 90 pages, 2022, 9 tables, 2 picture, 5 attachments 

(D) FINANCE MANAGEMENT 

(E) Abstract: The purpose of this study to find out whether 1) Liquidity Ratio 

can effect the company's financial distress 2) profitability ratio can effect 

the company's financial distress 3) laverage ratio can effect the company's 

financial distress 4) Activity ratio can effect company's financial distress 

5) independent commissionare can effect company’s financial distress. The 

research observations were 605 companies from sample of 121 

manufacturing companies listed on Indonesia Stock Exchange in 2016-

2020, using purposive sampling technique. The research method used is 

logistic regression analysis on panel data and processed using the SPSS 

23 software. The results show that only four variables can effect the 

financial distress of the manufacturing companies, liquidity ratio, 

profitability ratio and activity ratio has significant negative impacts on 

financial distress, and leverage ratio has a significant positive impact on 

financial distress, while independent commissionare has an insignificant 

effect on financial distress. 

 
Keywords: Financial Ratio, Independent commissionare, Financial 

distress. 

 

(F) Reference list: 70 (1958-2020) 

(G) Dr. Herman Ruslim S.E., M.M., Ak 
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ABSTRAK 

 
UNIVERSITAS TARUMANAGARA FAKULTAS EKONOMI DAN 

BISNIS JAKARTA 

 
(A) PUTRINA NILA SHANTI (115170190) 

(B) PENGARUH RASIO KEUANGAN DAN KOMISARIS INDEPENDEN 

TERHADAP FINANCIAL DISTRESS PADA PERUSAHAAN 

MANUFAKTUR DI BURSA EFEK INDONESIA 

(C) xvii + 90 halaman, 2022, 9 tabel, 2 gambar, 5 lampiran 

(D) MANAJEMEN KEUANGAN 

(E) Abstrak: Tujuan dari penelitian ini adalah untuk mengetahui apakah 1) Rasio 

liquiditas dapat mempengaruhi financial distress perusahaan 2) rasio 

profitabilitas dapat mempengaruhi financial distress perusahaan 3) Rasio 

laverage dapat mempengaruhi financial distress perusahaan 4) rasio aktivitas 

dapat mempengaruhi financial distress perusahaan 5) komisaris independent 

dapat mempengaruhi financial distress perusahaan. Observasi penelitian 

berjumlah 605 perusahaan dari sampel 121 perusahaan manufaktur yang 

terdaftar Bursa Efek Indonesia dalam periode 2016-2020, menggunakan 

teknik purposive sampling. Metode penelitian yang digunakan adalah analisis 

regresi berganda pada data panel serta diolah dengan menggunakan software 

SPSS 23. Hasil penelitian menunjukkan bahwa hanya empat variabel yang 

dapat mempengaruhi financial distress perusahaan, rasio liquiditas, rasio 

profitabilitas, dan rasio aktivitas memiliki pengaruh negatif signifikan 

terhadap financial distress, dan rasio laverage memiliki pengaruh positif 

signifikan terhadap financial distress, sedangkan komisaris independen tidak 

memiliki pengaruh yang signifikan terhadap financial distress perusahaan. 

 

Kata Kunci: Rasio keuangan, komisaris independent, financial distress. 

 

(F) Daftar pustaka: 70 (1976-2020) 

(G) Dr. Herman Ruslim S.E., M.M., Ak 
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 A writer once said that "a designer knows he has achieved 

perfection not when he has nothing left to add, but when he has 

nothing left to take away".  

Aozaki Touko 

 

 

 

 

 

  

 

 

 

 

 

 

If we only focus on making the best moves, we will never get the 

better of our opponent. When necessary, we must be willing to take 

big risks, and be prepared to lose everything. Unless we change 

how we fight, we cannot win.  

Erwin Smith 
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