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Abstract: This reseach aims to determine the influence of risk perception,
overconfidence, and herding behavior on investment decision. The
population of this study is all stock investors who are domiciled in Riau. The
sample was selected using purposive sampling method which amounts to
152 respondens. This research method uses Stuctural Equation Modeling
(SEM) with SmartPLS software version 3.2.9. The result of this study is that
there is an influence of risk perception, overconfidence, and herding
behavior on investment decision.

Keywords: Risk perception, Overconfidence, Herding Behavior, Investment
Decision
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Abstrak: Penelitian ini bertujuan untuk mengetahui pengaruh dari risk
perception, overconfidence, dan herding behavior terhadap investment
decision. Populasi dari penelitian ini adalah seluruh investor saham yang
berdomisili di Riau. Sampel dipilih menggunakan metode purposive
sampling yang berjumlah 152 responden. Metode penelitian ini
menggunakan Structural Equation Modeling (SEM) dengan software
SmartPLS versi 3.2.9. Hasil dari penelitian ini adalah terdapat pengaruh risk
perception, overconfidence, dan herding behavior terhadap investment
decision.

Kata kunci: Risk perception, Overconfidence, Herding Behavior,
Investment Decision
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