
,,$

The lnternational Conference
on Entrepreneurship, Business, and Social Science

Proceedings

Department of Management
Facutty of Economics and Business

Diponegoro UniversitY



*'$

The lnternational Conference on Entrepreneurship, Eusiness, and Social Science

Proceedings
Department of Manage{nent
Faculty of Econornics and Business

Diponegoro University

Published by:

Depa rtrnent of Management
Gedung A Faculty of Economics and Business

Diponegoro University
Jl. Prof. Soedharto, SH Tembalang
Semarang, Jawa Tengah

lndonesia
Email : man aiemen@ q,ndip.pc.id

Telp: +52 24 76486851
Fax : +6224 76486852

This publication is in copyright. Subject to statutory exception and to the provisions of
relevant collectivelicensing agreernents, no reproduction of any part may take place with
out thewritten permission of the Facultyof Economicsand Business, Diponegoro University
First publishedin 2015
Editor : Dr. Suharnomo, M.Si

Erman Denny Arfinto, SE, MM
Layout : Thomas Sugeng H

CoverDesign : M. Sofi Zevananda

Library of catalaougingin Publication Data:
The lnternational Conference on Entrepreneurship, Business, and Social Science Proceedings
publi:hed by Department of Management, Faculty of Economics and Business, Diponegoro
U n iver.sity i ncl u des bibl iograph ica I references.
rsBN 978-602-t47til2-3

Distributedby:
Department of Management
Gedung A, Faculty of €conomicsand Business
Diponegoro University
Jl, Prof. Soedharto, SH Tembalang
Semarang, Jawa Tengah
lndonesia
Email: manaiemen@undip.ac.id
Telp: +5224 75486851
Fax : +6224 75486852



DEAN'S WELCOME

I am delighted to welcome you to ICEBSS 2015 and Yogydkarta, Indonesia.

For the first time, this conference is held irnder the name ICEBSS - the lnternational
Conference on Entrepreneurship, Business and Social Sciences. This year's conference brings

together more than 150 presenters and participants around the world to discuss the latest

advances issues on entrepreneurship, business and social sciences. TCEBSS is planned to be

held continually every year in different places.

We are honored to have two keynote speakers in this conference: Professor Thomas J.

Chemmanur from the Carroll School of Management at Boston College and Professor Jamie

S. Davi.dson from Faculty of Arts and Social Sciences, National University of Singapore.

We are hoping that you take time not only for paper presentation, but also to actively engage

with the presenters and participants and to take this opportunity to further develop your
professional links.

The conference will not be possible to be organized without the dedicated efforts of many

individuals who have contributed to the various processes that make up this event. For their
dedication, I sincerely convey trr1l appreciation. My sincere gratitude also goes to our
institutions' partners that provide their supports as co-hosts and sponsors in this conference.

Last but not least, Yogyakarta with its traditional, exotic and unique atmosphere is very
interesting to be explored. You can fine many classical Javanese arts such as batik, silver
crafts, irandy crafts, to mention a few, in here. Also, the world famous Borobudur and,

Prambunan ternples are very fascinating objects to visit.

So, enjoy yolr stay in Yogyakarta and happy conferencing.

Dean of the Faculty of Econornics and Business

Diponegoro University

Dr" Suharnomo

Itricrri;rtintr;rl (.', rtrIrrctr(:(: ( )ri L.rItI'(:l]rt.'tlt:trt'slti1t.

hrrtir (i:urul;r [-lott:1. \'ogt'itli;u1a. Itttkrtttrsi:i



ffi
PATROi\S

KEYI\OTE SPEAKERS

Prof. Thomas J. Chemmanur '

(Carroll School of Management at Boston Colf.g. USA)

Prof. Jaime D" Davidson
(Faculty of Afts and Social Science, National University of Singapore)

HOST

Faculty of Economics and Business, Diponegoro University

Faculty of Economics, State university of Jak arta

CO-HOST

State university of Singaperbangsa Karawang

Jendral Soedirman University

Petra Christian University

University of Kenjuruhan Malang

Indonesia University of Education

Ma Chung University

Esa Unggul University

STIE Bisnis Indonesia

STIE Sutaatmadja

Yogyakara Technology University

COI\FEREI\CE CHAIR

Amie Kusumawardhani

Erman Denny Arfianto

A]\D CO-CHAIR

Agung Dharmawan Buchdadi

ORGANIZING COMMITTEE

Dr. Harjum Mut ururi

Dr" Ahyar Yuniawan

Dr. Gatot N. Ahrnad

Dr. Suherman

(Diponegoro University) - Chair

(Diponegoro University) - Co-Chair

(State University of Jakafta) - Co-Chair

(Diponegoro University)

(Diponegoro University)

(State university of Jak arta)

(State University of Jakarta)

Irricrrurlifirrnl (rrnll:r.r:lr(:(: ()rr l:}rtr.r.rprr:rir:ur,slri1r. Iiu.tilicsi, ;urcl ,Jge:iirl St:it:irt:c
trtttr;r {l;rnlrla I lotcl. 1'og1.;11;;u-t;r. Ir ui,]rl(,:]i;r



ffi
PROGRAM

t':

t

k
F\,

COMIVIITTEE,

Arnit Goyal

Anand Srinivasan

Avanidhar Subrahmanyarn

Budhi Surya

Darwin Choi

David Reeb

Henri Servaes

Hong Zhang

I Wayan Nuka Lantarc

Imam Ghozali

Iqbal Hawaldar

Iay Ritter

Jerry Cao

Jo-Ann Suchard

Jonathan Batten

Jongsub Lee

Jun-Koo Kang

Kumar Venkataraman

Li Jin

Mathijs A. van Dtjk
" Nunvati Ashikkin

Pab Jotikasthira

Qing Tong

Ralph Koijen

Ramabhadran Thirumalai

Ravi Jain

Ray*ond Kan 
_

Reena Aggarwal

Ronald Masulis

Roni Michaely

Sugato Bhattacharyya

Sugeng Wahludi

Irrlt:rrr;rlirrr;rl (',urli:r'r:l](:(: ( )rr [:.nil'(:ln'r.'lrrrtt'rlti1r, l]rtsiltt'ss.;rttrl So,'i;'rl St'ir.'rrt't'

Intur ()anrtla lt:{ott:l. tilg,'itli;u'tii" Ittr|cltrtsiir

(HEC Lausanne)

(NIJS Business School)

(UCLA Anderson School of Management)

(Bandung Institr"rte o f Technology)

(Hong Kong University cf Science and Technology)

(Temple University)

(London Business School)

(rhrSEAD)

(Gadjah Mada University)

(Dipone goro University)

(Kingdom Llniversity)

(University of Florida)

(Si ngapore Management Universi ty)

(University of New South Wales)

(Hong Kong University of Science and Technology)

(University of Florida)

(Nanyang Techno logical University)

( S outhern Methodi st lJniversity)

(Harvard Business School)

(Erasmus University)

(Northern University of Malaysia)

(University of North Carolina at Chapel Hill)

(S ingapore Management University)

(University of Chicago)

(Indian School of Business)

(NUS Business School)

(University of Toronto)

(Georgetown University)

(University of New South Wales)

(Cornell University)

(University of Michi gan)

(Diponegoro University)

I Scit,:rrcr:



,'$
I

Sunti Tirapat

Sumit Agarwal

Tarun Choldia

Thomas Chetnmanur

Tim Jenkinson

Utpal Bhattachary& ,'

Vidhan Goyal

Vikas Agarwal

Wang Jiwei

lWilliarn Megginson

WingWah Tham

Yuanto Kusnadi

{Chutatongkom UniversitY}

(MJS Bu$iness S*hool)

(Emory University)

{Boston Cot[dge]

(Oxford Universify)

({ndiana University)

{Hong Knffig,Universi&t of Science and Technology}

(Georgia State University)

(Singaporc fv{erxng€ment {Jniversity) :

{University of Ok}ahoma) .

(Erasrrnrs Umivem ity)

{City University of Hong Kong)

::'.',. '..'' '. ':. ..1i, I i'-'. : - ': i :i t. : I :i;t""i;tl '; '

$wer+m{icrt**l{1*ry{br*ryx:t'{r}*t l{kt*Eprlrn*ur"r'}ri6:l*lxiqtr*.qt*,M 
SN+nN, . ii*ltu*ir:

t**r ur {iitg.- xia, f {+}g6l"'&: ryg1ftSq *t*il. **s,**rr*cxna

'&
:



r
I

I

I

L

I

I

I

i

PROGRAM

DATE HOUR PROGRAM

Thursday, August 13 a7 .30- 1s.00 Registration
08.40-08 "45 Welcdmittg Address by the dean of FEB

IJNDIP
08.45-09.45 Keynote speech I by Prof, Thomas Chemmanur
49.45-10.00 Coffee Break
10"00- 12.00 Concurrent Sessions I
12.00- 13.00 Lunch
1 3.00- 14.00 Ker/note speech II by Prof. Jamie Davidson
14.00- r 6"00 Concurrent Sessions II
16.00- 16. 10 Coffee Break
16.10- I 7 .30 Concurrent Sessions III

Friday, August 14 07 .30- 10.00 Registration
08.00-09.40 Concurrent Sessions IV
09.40-09.50 Coffee Break
09.50-1 I .30 Concurrent Sessions V
I 1.30- I I .35 Closing
I 1 .35- 13.00 Lunch
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TESTING RICHINS AND DAWSON' MATERIAL VALUES SCALE 
FOR INDONESIANS 

Lerbin R. Aritonang R. 
Tarumanagara University 

A bstract 

The present study aims to test reliability and •-alidity of Richins and Dawson · Material 
Values Scale in Indonesia. The respondents are 262 adults in Jakarta, Indonesia. The present 
study uses 5 alternative instruments, i.e. 18-. 15-. 12-. 9-. and 6-items. Second-order of 
materialism variable is rested. Results of the study show thar 6-items is the besr alternative. 

Keywords: materialism. second-order, the Materialism Value Scale, Indonesia 
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