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ABSTRACT

Economic activity which entails cross-border transactions, known as international
trade, has been a major contributor to the rapid economy growth the world
experiences. Due to modern developments, purchasing goods from abroad is now
feasible. In the realm of global commerce, companies generate revenue via ventures
incorporating overseas components and frequently manage accounts payable. This
increases the likelihood that a debtor is unable to fulfil their obligation to return the
funds they borrowed. As a result, the debtor then faces the possibility of becoming
insolvent. This research focuses on cross-border insolvency, which involves two or
more jurisdictions, making it far more complex than domestic insolvency cases. In
accordance with Indonesian and European Union insolvency regulations, this
research will address how cross-border insolvency assets are executed.
Additionally, it will address how European Union insolvency regulation can be
applied in the reform of Indonesian insolvency regulation. This will be carried out
through a normative research with prescriptive analysis of secondary data including
primary, secondary, and tertiary legal sources. This research will also implement
comparative and statute approach, as well as qualitative analysis technique.

Keywords: Cross-Border Insolvency, Asset Execution, Legal Reform.
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FOREWORD

By the grace of God, this thesis was completed and titled “Legal Reform of
Indonesian Regulation on Execution of Cross-Border Insolvency Asset
(Comparative Study between Indonesian and European Union Regulations)”. This
thesis was written as one of the requirements in obtaining a Bachelor’s Degree in
Law from the Faculty of Law, Universitas Tarumanagara. Despite the author’s
limited knowledge, experience, and abilities, the author hopes that this thesis will
be beneficial in providing information and perspective for further legal researches
as well as other scientific disciplines.

Throughout the entire writing process of this thesis, the author received
extensive guidance, assistance, and support from many individuals. Through this
opportunity, the author would like to express her most sincere gratitude and
appreciation to those who have contributed towards the completion of this thesis,
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1. Prof. Dr. Amad Sudiro, S.H., M.H., M.M., M.Kn., as the Dean of the Faculty
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2. Prof. Dr. Ariawan Gunadi, S.H., M.H., as the author’s Supervisor who has
provided endless support and guidance from the beginning of the writing
process until the completion of this thesis;

3. Ms. Rugun Romaida Hutabarat, S.H., M.H., as the Head of Study Program of
the Faculty of Law, Universitas Tarumanagara;

4. Mr. Lewiandy, S.H., M.A., LL.M., as the Secretary of Study Program of the
Faculty of Law, Universitas Tarumanagara;

5. Ms. Christine S.T. Kansil, S.H., M.H., as the Head of Laboratorium of the
Faculty of Law, Universitas Tarumanagara;

6. Ms. Indah Siti Aprilia, S.H., M.H., as the author’s Mentor who has provided
valuable advice and assistance from the beginning of the writing process until

the completion of this thesis;



7.

10.

11.

12.

13.

Lecturers of the Faculty of Law, Universitas Tarumanagara, who have provided

teachings and guidance during the author’s study in Universitas Tarumanagara;

Staffs and employees of Universitas Tarumanagara, who have assisted the

author during her study in Universitas Tarumanagara;

The author’s parents, Tonny Hartono and Leniyani Salim, and the author’s
siblings, William Laurensio Hartono and Tiffany Hartono, who have always
been the author’s pillar of support, providing strength, motivation, and comfort

for all her endeavours, including the completion of this thesis;

The author’s university friends, Richard Jatimulya Alam Wibowo, Briyan
Dustin, Cherlyne Baby Florencia, Fico Acchedya Wijaya, Caroline
Tresnoputri, Jennifer Claudia, and Jessica Chandra, who have enriched various
aspects of the author’s university life and provided her with constant support

throughout the writing of this thesis;

The author’s friends from IISMA USYD, Alviola Taraditha, Carina Felicia,
Cecilia Janice, Feilicia Garcia, Louisa Diandra, Maria Joscelyn, Mikha Kevin,
Ni Putu Ria, Patrick Alvin, Penelope Florence, Rizma Chaerani, Sabrina
Clarissa, Shannen Vania, Syahirani Alya, Tania El, and Zahra Ayuningtyas,
who are like a second family to the author, for inspiring her to always strive for

better and providing her with a safe place full of positivity;

The author’s colleagues from KPS FH UNTAR, Malvin Alam, Gabriella
Kurniawan, Steven Nigel, Anggraeni Sari, Maureen Cornellia, and the others
who the author could not mention one by one, for providing the author with a
sense of belonging during her term of service and offering her a helping hand

when support is needed;

The author’s dearest friends and family, Adeline Queena, Aldy Vincent, Cherry
Angella, Felix Hartanto, Firsty Amadea, Janice Wijaya, Joey Japnanto,
Marianto, Maureen Linus, Natalia Karen, Pinky Li, Reyner Salim, Rheza
Paleva, Ryan Christopher, Stella Pricilla, and Winky Li, who have patiently
provided the author with emotional support and gone the extra mile to bring

her relaxation in times of pressure;
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14. The author’s teammates from NMCC Abdul Kahar Mudzakkir and Brawijaya
IMCC & Memorial Competition;
15. Other parties who have assisted the author during the writing of this thesis.

The author realizes that this thesis is far from perfect. Therefore, the author
welcomes any constructive feedback, through which improvements and
enhancements can be made to this thesis, so as to provide more benefits to every

party of interest.

Jakarta, 8 January 2024
Author

Evelyn Hartono
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