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ABSTRACT 
This study was conducted because of ethical violations committed by individuals tasked with 
auditing financial reports, resulting in a crisis of public trust in the accounting profession. This 
study aimed to examine the influence of the love of money, which is suspected of influencing 
the ethical perceptions of accounting students, which will later become the basis for their 
ethical decisions. Moderating variables of manacika parisudha which are likely to influence 
the interaction of love of money on ethical perceptions. The population in this study was 
Accounting Professional Education Program students of Tarumanagara University, class of 
2023. The sample selection method used nonprobability sampling with a purposive sampling 
technique, so 100 accounting students of Tarumanagara University were obtained as 
research samples. The results of the first hypothesis indicate that the love of money has a 
significant adverse effect on the ethical perceptions of accounting students; the results of the 
second hypothesis indicate that manacika parisudha weakens the influence of the love of 
money on the ethical perceptions of accounting students at Tarumanagara University. 
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The financial scandal involved one of the largest audit firms, Enron and Worldcom, 
which manipulated financial report figures (window dressing) so that their performance 
looked good by working with a public accounting firm. Enron manipulated financial reports so 
that the company's performance looked good from a financial perspective. This aims to give 
the company a high value in the eyes of investors so that its shares will increase. This 
indicates external pressure that will positively affect fraudulent financial reporting (Diansari & 
Wijaya, 2019). Fraud in financial reporting is the manipulation of financial reports carried out 
by management in playing with asset or income figures to attract the attention of financial 
report users such as investors, creditors, and others (Paramitha et al., 2022). Financial 
reports may contain errors that deceive users (Maggalatta & Adhariani, 2020). Enron 
manipulated financial reports with the assistance of one of the largest firms at that time, the 
Arthur Andersen Public Accounting Firm. The manipulation is detrimental to many users of 
financial reports. In addition to users of financial reports, it is also detrimental to the public 
accounting profession, which relies heavily on public trust. This action is considered to 
demonstrate the lack of professional ethics. Fraudulent practices involving public 
accountants have occurred abroad and in Indonesia. One of the cases in Indonesia involving 
audits is the Garuda Indonesia case. Garuda Indonesia manipulated financial reports by 
recognizing income improperly by recognizing receivables as income prematurely, increasing 
profits in 2018 by US$ 809, while in 2017, Garuda suffered a loss of US$ 216.58 million 
(Husein et al., 2023). The OJK and Ministry of Finance investigation into Garuda's Financial 
Report concluded that Garuda's financial report was not in accordance with Financial 
Accounting Standards. It was declared by the regulator as an invalid financial report and was 
annulled by several shareholders. 

Based on several cases, there is a role for professional individuals in manipulating 
financial reports so that in order not to harm the role of the profession that relies heavily on 
public trust, it is necessary to have an ethical perspective. Accounting Profession Education 
(PPAk) students who are prospective accountants in the future must have high ethical 

mailto:p.iwankurniawan18@gmail.com


RJOAS: Russian Journal of Agricultural and Socio-Economic Sciences 
ISSN 2226-1184 (Online) | Issue 12(156), December 2024 

85 

perception. The better the ethical perception of students, the more they are expected to 
become accountants who adhere to the applicable rules by the code of ethics of the 
profession. 

However, money has become very important; many people do everything they can to 
get money, including manipulating financial reports by several professional figures. This is a 
form of love for money commonly called love of money. Tang (1992) introduced the concept 
of "love of money" to psychological literature, which measures a person's subjective feelings 
about money. 

Love of money is a person's behavior toward money and desires and aspirations for 
money (Khanifah et al., 2019). Several studies have investigated the influence of the love of 
money in a business context and reported several fraudulent practices caused by employee 
money orientation. This shows that love of money has a significant relationship with unethical 
behavior (Rahman, 2020). The results of research conducted by Alfitriani et al. (2021) and 
Panduwisari et al. (2021) showed that the love of money has a negative effect on ethical 
perceptions. The results of research conducted by Yetti et al. (2022) also showed that the 
love of money has a negative effect on ethical perceptions. This is also by the fraud triangle 
theory proposed by Donald R. Cressey in 1950, which consists of pressure, opportunity, and 
rationalization where the auditor participates in fraud because of pressure, in this case, 
pressure from the auditee. 

However, the results of research conducted by Muna (2021) showed that the love of 
money positively affects the ethical perception of accounting students. Budiasih's (2018) 
results also showed that the love of money has a positive effect on ethical perception. Due to 
this, there is a difference in the results, so the researcher uses manacika parisudha as a 
moderating variable. Manacika parisudha is one part of the tri kaya parisudha. Tri kaya 
parisudha means three types of actions that are the basis of the Hindu religious ethics of 
living life in order to achieve perfection and purity. These actions consist of manacika 
parisudha (purification of thoughts/thinking well), wacika parisudha (purification of 
words/saying well), and kayika parisudha (purification of actions/doing good). 

In the concept of tri kaya parisudha, everything that ends with action must begin with 
good thoughts (Gunapartha, 2022). Murda (2010) explains that from pure thoughts, holy 
words will be born; with the existence of holy thoughts and words, holy actions will be 
realized. Sarasamusccaya sloka 80 states that "Mano hi mulam sarvesam indriyanam 
prawartate subhasubhasvavasthasu karyam tat suvyavasthitam", which means that the mind 
is the source of the senses, which drives good and bad actions, therefore the mind should be 
controlled as soon as possible (Suhardana, 2007). 
 

LITERATURE REVIEW 
 

The theory of Reasoned Action (TRA) is used to study human behavior. Research in 
social psychology shows that a person's behavioral intention towards a specific behavior 
determines whether or not an individual will perform the behavior (Ajzen & Fishbein, 1975). 
TRA explains that beliefs can influence attitudes and social norms, which will change the 
form of behavioral desires, whether guided or simply occurring in an individual's behavior. 
This theory emphasizes the role of a person's "intention" in determining whether a behavior 
will occur. TRA has two primary constructs of intention: (1) attitude toward behavior and (2) 
Subjective norm associated with the behavior. 

The first theory is the Fraud Triangle Theory introduced by Donald Cressey in 1950, 
which explains the three causes of fraud consisting of perceived pressure/incentive/motive, 
which is the pressure that is the beginning of someone committing fraud, a perceived 
opportunity where someone sees an opportunity to commit fraud. Rationalization is the stage 
where someone considers fraud normal. 

Abraham Maslow's theory in Fomenky (2015) states that there are five needs that 
motivate someone: physiological needs, security needs, social needs, appreciation needs, 
and self-actualization needs. These needs drive someone to do something. 

Love of money is a psychological concept that measures a person's subjective feelings 
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parisudha concept, which means good thinking. Money is indeed an important component in 
community life, but when obtaining money, one must pay attention to ethical or unethical 
actions. Moreover, an accountant is a profession that relies heavily on public trust. In the 
Theory of Reasoned Action (TRA), intention is the best predictor of behavior, meaning that if 
you want to know what someone will do, the best way is to know the person's intentions. This 
is very relevant to the results of this study, where manacika parisudha (good thinking) 
weakens the nature of the love of money towards the ethical perception of accounting 
students. Good thinking is very important in achieving goals, which in this case is getting 
money. The high nature of love of money can be reduced by the presence of manaicka 
parish so that the ethical perception that is owned is higher. Love of money is closely related 
to the fulfillment of needs. However, he must still be balanced with good thinking so as not to 
ignore ethical behavior by applicable standards, especially in accounting. This result is 
consistent with previous research conducted by Manuari, Mimba & Dwirandra (2018) and 
Gunapartha (2022) that manacika parisduha weakens the influence of love of money on the 
ethical attitudes of accounting students. High manacika parisduha (good and positive 
thinking) will be able to control the nature of the love of money that it has, so that if you think 
well, the output that is expressed in behavior will be sound, such as an external auditor 
conducting an audit based on applicable audit standards. 
 

CONCLUSION 
 

The results of this study are expected to be useful for readers, and the author also 
realizes that this study still has limitations, so that the author provides the following 
suggestions, the students of Professional Accounting Education, Tarumanagara University, 
are expected to always adhere to ethical behavior because they are prospective accountants 
who provide services to the community that are very closely related to public trust in the 
profession. Further research is expected to increase the number of variables that can 
influence ethical perceptions, such as idealism, relativism, and others. For further 
researchers who want to develop this research, it is expected to expand the population's and 
research samples' reach so that the results can be more generalized 
 

REFERENCES 
 
1. Alfitriani, A., Erawati, T., & Suyanto, S. (2021). Pengaruh Idealisme, Relativisme, 

Pendidikan Etika Bisnis, & Love of Money Terhadap Persepsi Etis Mahasiswa Akuntansi 
Tentang Krisis Etika Akuntan (Studi Kasus pada Mahasiswa Akuntansi UST). Invoice: 
Jurnal Ilmu Akuntansi, 3(2), 258–284. 

2. Ajzen, I. & Fishbein, M. 1980. Understanding Attitudes and Predicting Social Behavior; an 
Introduction to Theory and Research. Englewood Cliffs, NJ: Prentice-Hall, Inc.  

3. Ajzen, 1. & Driver, BL. 1991. Prediction Leisure Participation from Behavioral, Normative 
and Control Belle s: An Application Theory of Planned Behavior, Leisure Sciences, Vol. 
13, pp. 185 204. 

4. Aulia, A. P. (2021). Pengaruh Love of Money, Machiavellian & Religiusitas Terhadap 
Persepsi Etis Mahasiswa Akuntansi Universitas Dr. Soetomo Surabaya. Vol. 03, No. 1, 
Februari 2021, 108-132. 

5. Diansari, R., & Wijaya, A. (2019). Diamond Fraud Analysis in Detecting Financial 
Statement Fraud. Journal of Business and Information Systems, Vol. 1 No. 2, 6376. 

6. Fomenky, Nkafu Fondu (2015). The Impact of Motivation On Employee Performance. 
Global Conference on Business and Finance Proceedings. Volume 10. Number 1. 

7. Ghozali, Imam, 2021. Aplikasi Analisis Multivariate dengan Program SPSS 26. Edisi ke- 
10. Semarang: Universitas Diponegoro. 

8. Gunapartha, K.W.A., Dwija, I.G.A., & Dwirandra, A.A. 2022. Pengaruh Money Ethic Pada 
Persepsi Etis Mahasiswa Akuntansi Dengan Manacika Parisudha Sebagai Variabel 
Pemoderasi. Jurnal Harian Regional. Vol 11. No.12. 

9. Khanifah, K., Isgiyarta, J., Lestari, I., & Udin, U. (2019). The Effect of Gender, Locus of 



RJOAS: Russian Journal of Agricultural and Socio-Economic Sciences 
ISSN 2226-1184 (Online) | Issue 12(156), December 2024 

90 

Control, Love of Money, and Economic Status on Students’ Ethical Perception. 
International Journal of Higher Education Vol. 8, No. 5, 168-175. 

10. Kurniawan, P. I., & Widanaputra, A. A. G. P. (2017). E-Jurnal Akuntansi Universitas 
Udayana Pengaruh Love of Money & Machiavellian Terhadap Persepsi Etis Mahasiswa 
Akuntansi Fakultas Ekonomi & Bisnis Universitas Udayana ( Unud ), Bali, Indonesia 
Fakultas Ekonomi & Bisnis Universitas Udayana ( Unud ), 21, 2253–2281.  

11. Maggalatta, A., & Adhariani, D. (2020a). For love or money: investigating the love of 
money, Machiavellianism and accounting students’ ethical perception. Journal of 
International Education in Business, 13(2), 203–220. https://doi.org/10.1108/JIEB09-
2019-0046. 

12. Panduwinasari, E., Ekasari, K., & Dewi, K. 2021. Persepsi (Tidak) Etis Mahasiswa 
Akuntansi: Ditinjau dari Pengetahuan Etika, Religiusitas & Love of money. Jurnal 
Akuntansi & Keuangan. Vol 2. No 2. ISSN 2722-3701.  

13. Pradanti, N. Rindar & Prastiwi, A. 2014. Analisis Pengaruh Love of Money terhadap 
Persepsi Etis Mahasiswa Akuntansi. Journal of Accounting Universitas Diponegoro, Vol. 
3, No. 3: pp. 1-12  

14. Pramitha, V., Frederica, D., & Iskandar, D. 2022. Kecurangan Laporan Keuangan Pada 
Perusahaan Manufaktur. Jurnal Riset Akuntansi. Volume 14/No. 1/April 2022 

15. Pudja, M. A. 1981. Sarasamusccaya. Departemen Agama: Jakarta.  
16. Rahman, F. (2020). The relationships among love of money and unethical behaviour. 

Journal of Contemporary Accounting, 2(3), 141–150. https://doi.org/10.20885/jca.vol2. 
17. Somawati, A. V., & Diantary, N. M. Y. A. (2019). Implementasi Ajaran Tri Kaya Parisudha 

dalam Membangun Karakter Generasi Muda Hindu di Era Digital. Jurnal Pasupati, 6(1), 
1–22. 

18. Sugiyono. 2022. Metode Penelitian Bisnis Kuantitatif, Kualitatif & R&D. Bandung: PT. 
Alfabeta Cipta.  

19. Suhardana, KM. 2007. Tri Kaya Parisudha Bahan Kajian Untuk Berpikir Baik, Berkata 
Baik & Berbuat Baik. Paramita: Surabaya.  

20. Tang, PLP. 1992. “The Meaning of Money Revisited". Journal of Organizational 
Behavror, Vol. 13, pp. 197-202.  

21. (1988). “The Meaning of Money Revisited: The Development of the Money Ethic Scale”, 
34th Annual Meeting of the Southwestern Psychological Association.  

22. Tang, T., & Chiu, R. 2003. "Income, money ethics, pay satisfaction, commitment, and 
unethical behavior: is the love of money the root of evil for Hong Kong employees?". 
Journal of Business Ethics, Vol. 46, pp. 13-30.  

23. Tang, T., Kim, J., & Tang, D2000. "Does attitude towards money moderate the 
relationship between intrinsic job satis action and voluntary turnover?”. Journal Human 
Relations, Vol. 53 No. 2, pp. 213-45.  

24. Tang, T., Tang, D., & Luna-Arocas, R. 2005. "Money profiles: the love of money, 
attitudes, and needs". Personnel Review, Vol. 34 No. 5, pp. 603-24,  

25. Tang, T.L.P., Tillery, K., Lazarevski, B., & Luna-Arocas, R. 2004. “The love of money and 
work related attitudes: money pro ties in Macedonia” Journal of Managerial Psychology, 
Vol. 19 No. 5, pp. 542-8.  

26. Tang, T.L.P., Chen, Y.J. and Sutarso, T. 2008, “Bad apples in bad (business) barrels: the 
love of money, Machiavellianism, risk tolerance, and unethical behavior”, Management 
Decision, Vol. 46 No. 2, pp. 243-63.  

27. Tang, T., T.L.N., T., & Homaifar, B. 2006. “Income, the love of money, pay comparison, 
and pay satis action, Race and gender as moderators". Journal of Managerial 
Psychology. Vol. 21 No. 5, pp. 476-491.  

28. Yetti, Febri Delmi & Erwinda Mawarni. 2022. Pengaruh Love of Money, Machiavellian, 
Religiusitas & Idealisme Terhadap Persepsi Etis Mahasiswa Akuntansi. JIMBIS. 
Vol 1 No 2. 


