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PENGARUH LIKUIDITAS, LEVERAGE, PROFITABILITAS 

DAN SALES GROWTH TERHADAP FINANCIAL DISTRESS 

 

ABSTRACT 

The purpose of this study is to examine the effect of liquidity, leverage, 

profitability and sales growth towards financial distress on manufacturing 

companies listed on the Indonesia Stock Exchange in 2017-2019. This study using 

36 companies that have been selected through a purposive sampling method with 

a total of 108 data for three years. This study use secondary data. Procesing data 

in this study using Eviews Software version 10. The F test results show that the 

independent variables together have a significant effect on the dependent 

variable. The t test results show that leverage and profitability have positive 

significant effect on financial distress, liquidity has no significant effect on 

financial distress, and sales growth has no significant effect on financial distress.  

Keywords : Liquidity, Leverage, Profitability, Sales Growth, Financial Distress 

 

ABSTRAK 

Tujuan penelitian ini adalah untuk menguji pengaruh antara likuiditas, leverage, 

profitabilitas dan sales growth terhadap financial distress pada perusahaan 

manufaktur yang terdaftar di Bursa Efek Indonesia periode 2017-2019. Penelitian 

ini menggunakan 36 perusahaan manufaktur yang telah diseleksi menggunakan 

metode purposive sampling dengan total 108 data selama tiga tahun. Penelitian ini 

menggunakan data sekunder. Pengolahan data dalam penelitian ini menggunakan 

software Eviews versi 10. Hasil uji F menunjukkan bahwa variabel independen 

secara bersama berpengaruh signifikan terhadap variabel dependen. Hasil uji t 

menunjukan bahwa leverage dan profitabilitas berpengaruh positif signifikan 

terhadap financial distress, likuiditas dan sales growth berpengaruh tidak 

signifikan terhadap financial distress. 

Kata Kunci : Likuiditas, Leverage, Profitabilitas, Sales Growth, Financial 

Distress 


